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D$$� WHVW� D� OHPH]HQ� HJ\� GDUDELJ� D� OHPH]� G�OpVH� HOOHQpUH� Q\XJDORPEDQ�PDUDG�� +D� D]RQEDQ� D�OHPH]� KDMOiVV]|JH� HJ\� PHJKDWiUR]RWW� D pUWpNQpO� QDJ\REE�� D� WHVW� D� OHPH]� DONRWWD� OHMW�Q�PHJLQGXO��pV�OHFV~V]LN���+D�D�OHPH]UH�HJ\�PiVLN�PHUHY�WHVWHW�KHO\H]�QN��DNNRU�D�UR KDWiUpUWpN�iOWDOiEDQ�PHJYiOWR]LN��5DM]ROMXN�PHJ�D�OHMW�W��D ��UR KHO\]HWEHQ��DPLNRU�D�*�V~O\~�WHVW�PpJ�QHP�FV~V]LN�OH�D�OHMW�Q��WHKiW�PpJ�HJ\HQV~O\EDQ�YDQ�
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$� WHVWUH� KDWy� HJ\HQV~O\L� HU�UHQGV]HU� D� *� V~O\HU�E�O� pV� D� YHOH� N|]|V� KDWiVYRQDO~�� HJ\H]�QDJ\ViJ~�� HOOHQWpWHV� pUWHOP& .� HU�E�O� iOO�� $� . NpQ\V]HUHU� OHMW�LUiQ\~� NRRUGLQiWiMiW� 6�VHO��V~UOyGy�HU����QRUPiOLV�LUiQ\~�NRRUGLQiWiMiW�SHGLJ�1�QHO��QRUPiOHU���MHO|OM�N�$]�HJ\HQV~O\L�HJ\HQOHWHNHW�D�OHMW� pV�D�QRUPiOLVD�LUiQ\iED�tUMXN�IHO�6�� *�VLQ�D  ����������: 6� �*�VLQ�D1�� *�FRV�D  ���������: 1� �*�FRV�DD�NpW�HJ\HQOHWE�O�� 6� �1�WJ�D
(J\HQV~O\�DGGLJ�YDQ��DPtJ�D�OHMW� KDMOiVV]|JH�QHP�OpSL�W~O�D��UR KDWiUpUWpNHW��D]D]��D ��UR �$�WHVWHW� D� OHMW� LUiQ\iEDQ� HJ\HQV~O\EDQ� D� V~UOyGy� HU� WDUWMD�� eUWpNH� D� OHMW� KDMOiVV]|JpYHO�HPHONHGLN��GH�FVDN�D]�1�WJUR pUWpNLJ��PHUW�DPLQW�D�OHMW� KDMOiVV]|JH�D�UR KDWiUpUWpNHW�iWOpSL��D�WHVW�PR]JiVQDN�LQGXO�gVV]HIRJODOYD��$� WHVW� Q\XJDOPL� KHO\]HWpEHQ� LV� pEUHG� V~UOyGiV�� D]� ~Q�� Q\XJYiVEHOL� V~UOyGiV��,O\HQNRU� D� V~UOyGy� HU� QDJ\ViJD� pSSHQ� DNNRUD�� DPHNNRUD� D]� HJ\HQV~O\� EL]WRVtWiViKR]�V]�NVpJHV��GH�QHP�OHKHW�HJ\�PHJKDWiUR]RWW�pUWpNQpO�QDJ\REE��6d 1ÂWJUR ��DKRO���WJUR  �6PD[�1� � �R D� Q\XJYiVEHOL� V~UOyGiV� WpQ\H]�MH�� $� UR V]|J� D� IHO�OHWHN� pUGHVVpJpUH� MHOOHP]���0HJKDWiUR]iVD�D]�HO�EE�HPOtWHWW�OHMW�NtVpUOHWWHO�W|UWpQLN��$�OHMW� KDMOiVV]|JpW�DGGLJ�Q|YHOM�N��DPtJ�D�UiKHO\H]HWW�WHVW�pSS�D]�HOPR]GXOiV�KDWiUKHO\]HWpEH�NHU�O��ËJ\���6�d �R1$� V~UOyGy� HU� LO\HQ� PyGRQ� YDOy� V]iPROiVD� &RXORPE�WyO� V]iUPD]LN�� (EEHQ� D]� pUWHOHPEHQ�V]RNiV�&RXORPE�IpOH�V~UOyGiVUyO�EHV]pOQL�
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����$�V~UOyGiV�YL]VJiODWD�V]HUNHV]WpVVHO

$� IHO�OHW� pUGHVVpJpW� D� V]iPtWy� HOMiUiVRNEDQ� D� � LOO�� �R WpQ\H]�YHO� MHOOHPH]]�N�� D�V]HUNHV]W� HOMiUiVRNEDQ�SHGLJ�D�V~UOyGiV�N~SMiYDO��DPHO\QHN�IpO�FV~FVV]|JH�U LOO��UR�� 1\XJYiVEHOL�V~UOyGiV�HVHWpQ�HJ\HQV~O\�FVDN�DNNRU�OHKHWVpJHV��KD�D�NpQ\V]HUHU� D]�pULQWNH]pV���QRUPiOLVD�N|U�O��¢UR FV~FVV]|JJHO�V]HUNHV]WHWW�V~UOyGiVL�N~S�SDOiVWMiQ�EHO�O�PDUDG���6�1WJUR���� $]�HOPR]GXOiV�KDWiUKHO\]HWpEHQ�D�NpQ\V]HUHU� D�N~S�SDOiVWMiUD�LOOHV]NHGLN��D]D]�YDODPHO\LN�DONRWyYDO�HVLN�HJ\EH��6� �1�WJUR���
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$� N|]|V� SRQWRQ� WiPDGy� VtNEHOL� HU�NQHN� LJHQ� IRQWRV� J\DNRUODWL� SpOGiMD� D]� HJ\V]HU&UiFVRV� V]HUNH]HW�� ,O\HQ� V]HUNH]HWHN� WHUKHN� KRUGiViUD�� HU�N� IHOYpWHOpUH� V]ROJiOQDN��PLQW� SO�� D�UiFVRV�KtG��D�UiFVRV�GDUXWDUWy��D�UiFVRV�WHW�V]HUNH]HW��D�UiFVRV�RV]ORS�VWE��$]�HJ\V]HU& UiFVRV�V]HUNH]HWHW�YpJHLNNHO�FVXNOyVDQ�NDSFVROyGy�HJ\HQHV�UXGDNEyO�iOOyQDN�YHVV]�N��$�UiFVRV�V]HUNH]HWHNHW�D�N|YHWNH]� IHOWHYpVHN�DODSMiQ�WiUJ\DOMXN��� $�UiFVRV�V]HUNH]HWEHQ�D�UXGDN�YpJHL�WHOMHVHQ�VLPD��V~UOyGiVWDODQ��FVXNOyNNDO�NDSFVROyGQDN�HJ\PiVKR]�� 9DODPHQQ\L�U~G�WHQJHO\H�N|]|V�VtNEDQ�IHNV]LN�� $� V]HUNH]HWHW� WHUKHO� HU�N� FVDNLV� D� FVRPySRQWRNEDQ� KDWQDN�� pV� KDWiVYRQDOXN� EHOHHVLN� D�V]HUNH]HW�VtNMiED�� $�V]HUNH]HWHW�HJ\HQV~O\EDQ�OpY� HU�N�WHUKHOLN�� $� UXGDNQDN� D� WHUKHOpVNRU� EHN|YHWNH]� KRVV]YiOWR]iViWyO� HOWHNLQW�QN�� YDJ\LV� D� UXGDNDW� D�U~GHU� PHJKDWiUR]iVDNRU�PHUHYQHN�WHNLQWM�N�

$�UiFVRV�V]HUNH]HW�U~GMDLW��PLYHO�D]RN�FVDN�YpJHLNHQ��D�FVXNOyNRQ�WHUKHOW�HJ\HQHV�UXGDN��FVDN�U~GLUiQ\~� K~]y�� YDJ\� Q\RPyHU�N�� D]� ~Q�� U~GHU�N� WHUKHOLN�� $� UiFVRV� V]HUNH]HW� VWDWLNDL�YL]VJiODWD� pSSHQ� H]HQ� U~GHU�N� PHJKDWiUR]iViEyO� iOO�� $� N|YHWNH]�NEHQ� D� PHJWiPDV]WiV�V]HPSRQWMiEyO� VWDWLNDLODJ� KDWiUR]RWW� HJ\V]HU& UiFVRV� V]HUNH]HWHNNHO� IRJXQN� IRJODONR]QL��$]�HJ\V]HU&��VWDWLNDLODJ�KDWiUR]RWW�UiFVRV�V]HUNH]HWHNEHQ�D�UXGDN�V]iPD��P��pV�D�FVXNOyN�V]iPD��Q��N|]|WW�PLQGLJ�IHQQiOO�D]�� P� ��Q��|VV]HI�JJpV�
�����&VRPySRQWL�PyGV]HU

$�UiFVRV�V]HUNH]HW�U~GHU�LQHN�PHJKDWiUR]iViUD�V]ROJiOy�HJ\LN�HOMiUiV�D]�HJ\HV�FVXNOyN�FVDSMiQDN�� YDJ\LV� D]� HJ\HV� FVRPySRQWRNQDN� D]� HJ\HQV~O\iEyO� LQGXO� NL��$]� HOMiUiVW� U|YLGHQ�FVRPySRQWL� PyGV]HUQHN� QHYH]LN�� $�PyGV]HU� D� FVRPySRQWEDQ� |VV]HIXWy� PLQGHQ� HJ\HV U~G�KDWiViW� D� FVXNOyUD� D� U~GHU�YHO� KHO\HWWHVtWL�� pV� LO\HQ� PyGRQ� PLQGHQ� FVRPySRQWRQ� D� N�OV�HU�NQHN� pV� D� U~GHU�NQHN� HJ\�HJ\� UHQGV]HUpW� iOOtWMD� HO��� (]HNEHQ� D� N|]|V� SRQWRQ� WiPDGy�VtNEHOL� HU�UHQGV]HUHNEHQ� D� N�OV� HU�NHW� WHOMHVHQ� LVPHUM�N�� D� U~GHU�NQHN� D]RQEDQ� FVDN� D]�LUiQ\XN� LVPHUHWHV�� QDJ\ViJXNDW� pV� pUWHOP�NHW� pSSHQ� D]� HU�UHQGV]HU� HJ\HQV~O\iEyO� IRJMXN�PHJiOODStWDQL��$�PHJKDWiUR]iV�W|UWpQKHW�V]HUNHV]WpV�YDJ\�V]iPtWiV�~WMiQ��6]HUNHV]WpV�HVHWpQ�D�N|]|V� SRQWRQ� WiPDGy� HU�UHQGV]HU� HJ\HQV~O\iW� ]iUyGy� YHNWRUVRNV]|J� IHMH]L� NL�� pV� D�YHNWRUVRNV]|J�]iUyGiViYDO�NpW�LVPHUHWOHQ�KDWiUR]KDWy�PHJ��(]�PRVW�LJHQ�IRQWRV�PHJiOODStWiV��PHUW� XWDVtWiVW� DG�PXQNiQN�EHUHQGH]pVpUH�� D� V]HUNH]HW�YL]VJiODWiW� FVDNLV�RO\DQ�FVRPySRQWRQ�NH]GKHWM�N� HO�� DKRO� D� V]HUNH]HW� NpW� U~GEDQ� YpJ]�GLN�� D� YL]VJiODW� DOi� YRQW� WRYiEEL�FVRPySRQWRNEDQ�SHGLJ�D]�LVPHUHWOHQ�U~GHU�N�V]iPD�OHJIHOMHEE�NHWW� OHKHW��$]�HJ\V]HU& UiFVRV�V]HUNH]HWHN� HVHWpEHQ� H]HNQHN� D� PHJV]RUtWy� IHOWpWHOHNQHN� PLQGLJ� HOHJHW� OHKHW� WHQQL�� LO\HQ�V]HUNH]HWHN�U~GHU�L�WHKiW�D�FVRPySRQWL�PyGV]HUUHO�PLQGLJ�PHJKDWiUR]KDWyN�
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